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ÅNew long term perspective for USA gas industry (D,S,R), 

with global implications

ÅNon -OECD largest market; 3x OECD growth (power)

ÅLNG expansion (too fast or too late?)

ÅGlobal gas price reforms (and dislocations)  being worked 

out

ÅRational CO2 bet (industry, consumers) vs oil

ÅPerceived challenges:  future conventional gas production

ÅPerceived abundance: unconventional gas reserves (global)
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ïNew approach
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Global hydrocarbons: a new economic order

Unconventional gas resources have become cost competitive

Source: IEA, USGS, Nomura Equity Research
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