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{ Largest Appalachian E&P Company ()T

E(\)Tproduction

36% of 609
4.1 Tcfe Proved Res.

-

E(\)Tmidstream -

45% of 0609
11,000 pipeline miles

op.

! Equitable Gas
© 19% of 609
275,000 customers
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Reserves By Play E(\)T

4.1 Tcfe proved reserves 12.5 Tcfe 3P reserves

Huron/Berea

\ As of 12/31/09

Huron/Berea Marcellus
6.7 4.0

CBM/Other
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26 Tcfe Total Potential
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Impact

of Horizontal Drilling

Well Type | Acreagein | Average EUR per
Typical EUR Acre
Drilling Unit | (MMCF) | (MMCF/Acre)
Vertical 100 150 1.50
Horizontal 100 800 8.00




( Historical Wellhead Production E(‘),T

Impact of Horizontal Well Drilling
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( Natural Gas is Abundant E(‘),T

US Reserves Contain 2074 TCF of Recoverable Resources

At least 120 years of supply

Marcellus
250 +500 TCF

\Source: US DOE Office of Fossil Energy i Modern Shale Development in the US - April 2009
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